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in accordance with Borrower’s and Lender's writtén zgreement or apphaable law. Borrower thall pay the amount of all morigage in-

surance premiums in the manner provided under paragraph 2 hereck. :

Any amcunts disbursed by Lender pursuant to this paragraph 7, with interest thereen, shall beceme additional indebtedness
f Borrower secured by this Mortgage.  Unless Borrower and Lender sgree to other terms of pavment, such amounts shall te payvable
vpon natice from Lender o Borrower requesting payment thereof, and shall bear interest from the date of dishbursement at the rate
payable from time to time on cutstinding principal under the Note unless payment of interet at such rate would te contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rite permissible under applicable law. Nething con-
wined in this paragraph 7 shall require Lender to incur any expense ¢r take any action hereunder,

8. Ixspecmion. lender may make or cause to be made reasomble entries upon and imspections of the Property, provided
that Lender shall give Bomower natice prior to an) such inspection specifying reasonable cause therefar related 1o Lender's interest
in the Property.

9. Coxpemxamios. The proceeds of any award or caim for damages, direct or consequential, in connpection with any con-
demnation or other raking of the Propeny, or pant thereof, o for comeyance in lieu of condemnation, are hereby assigned and duall
be paid to Lender.

In the event of a tstal taking of the Property, the procecds thall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Bomower. In the event of a partia) uking of the Property, unless Borrower and Lender othenwize agree in
writing, there shall be applied to the sums seécured by this Mengage such proportion of the proceeds as is equal to thar propattion
which the amount of the sums secured by this Morntgage immediately prior to the Jate of taking bears to the fair market vakee of the
Property immediately price to the date of taking, with the talance o the proceeds paid to Barrower.

If the Property is abandoned by Burower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award o setde a claim for damages, Borrower fails to respend to Lender within 30 davs after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either 10 restoration o repair of the Property or to the sums
recured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of [roceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paramaphs 1 and 2 hereof a1 change the amount of such installments.

10. Borrowrer Nor Rerkssep. Extension of the time for payment or modificaticn of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrawer shall not operate o release, in any manner, the lability of
the original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-

cessor ¢f refuse to extend time for payment or othenwise medify amartizatien of the sums secured by this x\longage by reason of any
demand made by the oiginal Burrower and Borrower's successors in interest.

11. FomrsEamrance By Lixper Nor & Wamver., Any fortearance by Lender in exercising any right or remedy hereunder,
vt osthemise afforded by applicable law, shall mot be a waiver of o1 mechude the exercise of any such right or remedy. The procurc-

ment of insurance or the payment of taxes or other liens or chargss b) Lender shall not be a waiver of Lender's nght w0 acrderate
the maturity of the indebtedness secured by this Mortgage,

12. Restepies Cumvianive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afferded by lasw or equity, and may te exerised concurrently, independently or successively.

13. Successors axp Assicxs Bousn; Joint axo Severar businiry; Caemioxs. The covenants and agreements herein con-
tained shall bind, and the rights bereunder shall inure 1o, the respective successors and assgns of Lender and Borrower, subject to
the provisions of paragraph 17 Lereof. All covenants and ag:eemenb of Bomower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience eniy and are not 10 be used 1 interpret o« deﬁne the provisions bereof.

14. Nomice. Except for any notice required undea ¢ppl1c-ab!e Yaw to be given in ancther manner, {a) any notice 1o Borrower
provided for in this Mengge shall be given by mailing such nctice by cenified mail addresced 1o Bortower at the Property address or at
such other address as Borswer may designate by notice to Lender as provided berein, and {b) any notice to Lender shall be given
by certhed mail, return receipt requested, to Lender’s addiess stated herein or to such other address as Lender may designate by
notice o Borrower as provided herein. Any nctice provided for in this Mongage shall be deemed to have been given to Borower
o Lender when given in the munner designated herein.

15. Uxiroryt Mozrcacs; Goverving Law; SEverasiniry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varations by junisdiction to constitute a uniform  security  instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision of clause of this Mortgage or the Note conflicts with applicable law, such conflics shall not affect other provisions of this

Mortgige or the Note which can be given effect without the conflicing provision, and to this end the provisions of the Montgage
and the Note are declired to be severable.

16. Bosrowen's Corr. Burower shall be furnished a conformed ecpy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. Traxsrer oF THE ProrERTY; Assumeriox. If all or any part of the Propeniy or an interest therein is sold cr transferred
by Borrower without Lender’s prior written ceonsent, excluding {a) the ceation of a lien or encumbrance subordinate 1o this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {¢) a trander by device, descent or by
speration of law upon the death of a Joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an opticn to purchase, Lender may, a1 Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, piiar 10 the sale or transfer, Lender and the perscn to whom the
Propeny is 1o be scld or tranderred reach agreement in witing that the credit of such peren is satisfactory to Lender and that the
interest payvable on the sums secured by this Mongage shall be et such rate as Lender shall request. If Lender has waived the
«ptivn to accelerate provided in this pargraph 17, and if Boriower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note.

If Lender exetcises such option to accelerate, Lender shall mail Borrower naotice of acceleration in accordance with para-
graph 14 herecf. Such norice shall provide a pericd of it less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice «r demand on Barower, inveke any remedies permitted by paragraph 18 hereck.

Nox-Uxrrorm Covexants. Borrower and Lendet further cnenant and agree as fellows:

18. Accereranoy; Remenies. Fxcept as prm-nkd in paragraph 17 kereof, upon Borewer's breach of any covenant or agree-
nient Of Berrower in this Mortgaze, inclading the covensnts to pay when due any sums sccured by this Morigage, Lender pricr 1o
acceleration shall mail notice to Borrower s provided in peragragh 14 hereof specifying: (1) the brecch; (2) the oction required 1o
cure such breach; (3) a date, not less than 30 days from the date the nctice is wailed to Borower, by "Izlcb such breach must ke
cured; and (1) that fxlure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
crred by this Mortgege, foreclosure Ly judicial prececding and sale of the Property. The rutice shall furthicr inforra Bormgieer of the
right 1 reinstate after accelerztion and the right 10 assert in the foreclosure procecding the nonexisterce of a default or any other
defense of Borrower to accelevation and foreclosure. If the Ereach is mct cured on or befure the date specifed in the notice, Lender
2t Lerder’s option ma declire oll of the sums secured by this Mutiage 10 Fe im.ﬂ'edfdfdy due and payable without further demand
and may fortdo:e this Mortgage by judicial rroctejmg [en der skall Fe entitled to collect in such rrc-cecd'mg all experses of fore-

closure, including. but not limited to, reasomable attornes’s fees, ar.i cots of JC(u!rtnlJr) etdcrce, abstracts and title reports, oll of which
shall be addstional sums wcwred by this \Iortg.:_sc

19. LORFO“ERS Rlcm' 10 REI\ST\‘[E \nuuh'andmg Lender’s accckrstion of the sums sccured by this Moatgige, Bor-
rewer shall bave the right 19 hie any proceedings begun by Tenda to enforce this Mertgige discntinued at any time pric (o
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